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Helping Workers’ Capital Work Harder:

a report on global Economically-Targeted Investments
(ETIs)

A Research Project for the
Global Unions Committee on Workers’ Capital (CWC)’
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Figure 1. Sponsoring Pensions and ETI Funds profiled in this report

Canada and the U.S.
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1.1 The New Capitalists’
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2. Workers’ Capital, Capital Stewardship and RI

2.1 What is Workers’ Capital?
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3. Economically Targeted Investments (ETIs)

31 What are Economically-Targeted Investments?
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4. Types of Economically Targeted Investments
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41 Investments in Real Estate and Businesses
4.1.1 Real Estate and Fixed Income

See associated profiles: 5.1.1, 5.1.3, 5.2.1, 5.2.2 & 5.3.1
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4.1.3 Private Equity

See associated profiles: 5.1.5, 5.2.1 & 5.3.4
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4.1.4 Private Placements

See associated profiles: 5.1.2
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4.1.6 Worker-Ownership and Empowerment Transactions

See associated profiles: 5.1.5 & 5.2.2
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Investments Targeting Places and Industry Sectors

Sectoral Targeting: Clean-tech and Green Building Investments

See associated profiles: 5.3.1 & 5.3.4
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4.2.2 Geographic Targeting

See associated profiles: 5.1.1, 5.1.3, 5.1.4, 5.2.1, 5.2.1.2 & 5.3.1
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4.2.3 Infrastructure and Project Financing
See associated profiles: 5.1.6.1, 5.3.3, 5.3.4
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4.2.4 Micro-Finance and Development Finance

See associated profiles: 5.3.3

- (] < (] o ! <
<l 5 D @ b=
D @ 5 |
0 < <
5 A b @ <D
5 b 0 !
< < 4o | |
— @ @< |
< < b+ @ | @
< % 0 < - -
"$ | # $007 ( 4 - 5
< 0 5
b

$9



Helping Workers' Capital Work Harder: A report on global Economically Targeted Investments



Helping Workers' Capital Work Harder: A report on global Economically Targeted Investments

5. Highlighted Funds & Case Studies

51 US & Canada
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5.1.1 AFL-CIO Investment Trust Corporation: Housing Investment Trust
(HIT) & Building Investment Trust (BIT), Washington, DC, USA //
Focus on real estate and fixed income
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HIT-BIT Case Study: Gulf Coast Revitalization Program’
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5.1.2 Union Labor Life Insurance Company (ULLICO) J for Jobs,
Washington, DC, USA // Focus on private placement and real estate
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ULLICO Case Study: Newport News Shipyard Double-Hull Project
Virginia, USA
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5.1.3 Concert Properties, Vancouver, British Columbia, Canada // Focus on
real estate
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Concert Properties Case Study: Collingwood Village, Vancouver
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5.1.4 Fédération des travailleurs et travailleuses du Québec (FTQ), Fonds
de solidarité FTQ, Montreal, Quebec, Canada // Focus on venture
capital and PE, organized as a Labour-Sponsored Investment Funds
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Fonds de solidarité Case Study: Glendyne, St. Marc-du-Lac-Long, Quebec’”
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5.1.5 KPS Special Situation Funds, New York City, USA // Focus on PE
and “special situations”
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KPS Case Study: Blue Heron Paper Company, Oregon City, Oregon, USA"
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5.2 Emerging markets: the case of South Africa
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5.2.2 Public Investment Corporation (PIC), Pretoria, SA // Focus on broad
ETIs, including venture capital, PE and real estate
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PIC Case Study: Agri-Nomalanga Project, KwaZulu-Natal®
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5.2.2.1 "( 2 ( 0
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PIC/Isibaya Case Study: Investment in SA’s Largest Telecom Company:
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5.2.3 Futuregrowth Asset Management, Capetown, South Africa // Focus

on real estate and infrastructure
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F

Futuregrowth Case Study: Grace Bible Church®
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Community Property Fund Case Study: KaNyamazane Shopping Centre’’
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5.2.4 Community Growth Fund (CGF), part of Old Mutual Investment
Group SA (OMIGSA), Capetown, South Africa // Focus on corporate

engagement
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CGF and the Power of Negative Screens
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5.3 Europe and Australia

> & ( #_4
+ " >+ "%+ " F @
! < < &/ 0 !
<< b 0] &t
< < < <5 e = @ !
+" < 5
B+ @ , D I'F !
e o 8 b
o @ 5 @ 0 +
&F & 5 @
@ 0 .
 PGGM < 5
! UN: !
W " — & 7/ @
@ ¥
¢ "& <
F < W"I/- 1 <
0 ! < 1> ? (( ¥
@ @ < < < <
¥
. Swedish National Pension AP Funds Family! Us$: !
@ "& o( @ U191 !
C %
. Environment Agency Pension Fund >& ! <
< & < - 0 @
] Usi: b ( "& @
@ <
< 0
( ! NN$ 0 < !
< /7 Q0 .S / S
< # > #N #
0 ! ! ( <!
< < 0 ( 0 0
>(0 7 @ e "& ¥
< < ¥ # <
< <@ §

7



Helping Workers' Capital Work Harder: A report on global Economically Targeted Investments

5.3.1 Hermes Corporation, UK // Focus on real estate
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Hermes Case Study: King’s Cross Development, London’®
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5.3.2 Caisse de Prevoyance du Personnel Enseignant de I’Instruction
Publique et des Fonctionnaires de ’Administration du Canton de
Genéve (CIA), Switzerland // Focus on real estate
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5.3.3 Stichting Pensioenfonds ABP, the Netherlands // Focus on
sustainable private equity placements for energy projects and micro-
credit for Development
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ABP Case Study: Ampere Fund investing in Sustainable Futures®"
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5.3.4 The Industry Fund Service, Australia // Focus on private capital
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IFS/IFM Case Study: Pacific Hydro"
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6. Trustee Action Steps
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Action Step, ( 0 < <5
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7. Towards the Third Wave: Building the New Frontiers of Responsible
Pension Capital
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7.1 Social Returns
e Decent housing, * l
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e Broad industry investment, = 1 0 @ ! <
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7.2 Environmental Returns

e Environment and climate change, ™ l <
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7.3 Governance Returns
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7.4 Long-term Investment Returns
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Contact Information for Heartland Network:
Tom Croft, Executive Director
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